
1Hamilton Lane Deal Database, Cobalt LP (April 2020); S&P 500 data from Yahoo Finance
2Pitchbook, Dealogic

THE PERFORMANCE DIFFERENCE BETWEEN UPPER QUARTILE AND LOWER QUARTILE PRIVATE EQUITY 

MANAGERS IS SIGNIFICANT. INVESTING WITH A SKILLED PRIVATE EQUITY MANAGER THAT HAS 

DEMONSTRATED SUCCESS OVER TIME IS CRITICAL.

DEAL VINTAGE IRR AND S&P ANNUAL RETURN, 

1995-20151

PRIVATE EQUITY FUND VINTAGES LAUNCHED 

DURING DOWNTURNS TEND TO OUTPERFORM2

BITE Asset Management (Cayman) Limited (“BITE AM”) is an investment management company that is incorporated in the Cayman Islands and is registered with the Cayman Islands Monetary 
Authority as a Registered Investment Management company and is subject to their oversight and regulation. Visit https://www.biteinvestments.com/disclaimer for more information

BITE INVESTMENTS
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IRRs by Vintage Year Downturn
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BITE WORKS WITH SOME OF THE WORLD’S BEST FUND MANAGERS

Historically, top quartile funds have consistently 

outperformed their public market equivalents, and the best 

returns tend to follow recessionary periods. Private equity’s 

competitive advantage is its ability to deploy capital fast and 

opportunistically.
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